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ILOCKDOWNS ARE BEING EASED VERY GRADUALLY
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IHIGH FREQUENCY INDICATORS: A VERY GRADUAL RECOVERY IS NOW UNDERWAY

US: Google Mobility Trends
(% change from baseline)
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Germany: Google Mobility Trends
(% change from baseline)
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LOCKDOWN: AMASSIVE SHOCK IN Q2, BUT ALL SECTORS ARE NOT ALL IN THE SAME
BASKET

Estimated shocks on net debt and turnover by sector in Q2 2020
(listed companies, sources: Coface and Thomson Reuters)

Assumed Lockdown's impact on Tunover (%, current prices)
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|BEYOND Q2, DIFFERENTIATED RECOVERIES
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|WORLD ECONOMIC GROWTH IN 2020: LOWER THAN IN 2009

World GDP growth Coface’s GDP growth forecasts
(Coface’s forecast, %) (%)
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IGERMAN INDUSTRIES: THE PRESSURE IS STRONG

ifo business climate in single sectors
(in points)
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Ifo survey May: How many months does it take
to normalise the business situation?
(average and range in months)
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IONE OF THE DEEPEST RECESSION IN CEE SINCE TRANSFORMATION
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GDP growth
(%, 2009 data and latest Coface forecasts for 2020 and 2021)
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ICEE: PROMPTLY INTRODUCED RESTRICTIONS

Stringency index and a number of Covid-19 cases
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Health security: response capability
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|IS IT THE END OF CEE GROWTH DRIVEN BY HOUSEHOLD CONSUMPTION?

Retail sales
(%, YoY changes)
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Unemployment rates
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ISLOW AND GRADUAL REBOUND HAS STARTED

Retail confidence indicator Google mobility data
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ICONTRACTED DEMAND AND LOCKDOWN TOOK A TOLL ON MANUFACTURING
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Industrial production
(%, YoY changes)
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IRUSSIA: THE COVID-19 IMPACT COMES WITH A DELAY

Russia: Purchasing Managers’ Index (PMI) Russia: Industrial production and retail sales
(YoY changes)
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WEAK PERSPECTIVES FOR TOURISM
TOURISM IS AN IMPORTANT PART OF BALKAN ECONOMIES

Tourism in CEE countries
(% of GDP, 2018)
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ICEE LABOUR COSTS REMAIN ATTRACTIVE AMID AN INCREASE OF PRODUCTIVITY

Labour costs
(EUR/h, 2018)
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Automation: Use of service robots in selected sectors
(%, percentage of enterprises, 2018)
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IDIGITALISATION WILL ATTRACT AN INFLOW OF SERVICES OUTSOURCING TO CEE

ICT task-intensive jobs as a share
of total employment (%)
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New tertiary graduates in science, technology, engineering
and mathematics as a share of total new graduates (%)
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FOR TRADE

162 COUNTRIES UNDER

THE MAGNIFYING GLASS

A UNIQUE METHODOLOGY

« Macroeconomic expertise in assessing country risk

» Comprehension of the business environment

* Microeconomic data collected over 70 years
of payment experience
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| COFACE SECTOR RISK ASSESSMENTS
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